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Connecticut Green Bank
Visionary Leadership

...fransitioning programs away from
overnment-funded grants, rebates, and other

subsidies, and towards deploying private capital

...CEFIA was established in 2011 to develop

programs that will leverage private sector capital
to create long-term, sustainable financing for
energy efficiency and clean energy to support
residential, commercial, and industrial sector

Implementation of energy efficiency and clean
enerqy measures.
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Connecticut Green Bank
Organization

= Quasi-public organization — created by PA 11-80 and
successor to the Connecticut Clean Energy Fund

= Focus - finance clean energy (i.e. renewable energy, energy
efficiency, and alternative fuel vehicles and infrastructure)

= Balance Sheet — currently $100 million in assets

= Support — supported by a $0.001/kWh surcharge on electric
ratepayer bills that provides approximately $30 MM a year for
investments, RGGI (EE and RE) about $5-$10 MM a yeatr,
federal competitive solicitations (i.e. SunShot Initiative) and non-
competitive resources (i.e. ARRA-SEP), private capital, etc.
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Connecticut Green Bank
Financial Tools

Equity
Grants Loans

Interest Rate Buy Down

Special Capital

Reserve Fund (//\ % L

Y \ N " / ok Loan Loss Reserves
Third Party Insurance ' 3 Leases, PPAs,
2 and ESAs
Energy Savings <
Performance Contracts 3 Bonding

Commercial Property
energ ize a:T Assessed Clean Energy On Bill Repayment
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Connecticut Green Bank
Mission and Goals

Support the Governor’s and legislature’s energy strategy to
achieve cleaner, cheaper and more reliable sources of energy
while creating jobs and supporting local economic
development

Attract and deploy capital to finance the clean energy goals for
Connecticut

Develop and implement strategies that bring down the cost of
clean energy in order to make it more accessible and affordable
to consumers

Reduce reliance on grants, rebates and other subsidies and
move towards innovative low-cost financing of clean energy

deployment
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CT Solar Lease nergize €5
$60 Million Public-Private Partnership €T SOLAR LEASE

CT Solar Lease provides local

0 a .
Em installers an important sales tool,

while customers benefit from

CEFIA

E:ﬁitDyebt Tax Equity affordable, no-money-down
Loan Loss Reserve financing and peace of mind.
PBI (incentive) System,

Developer services Insurance,

Lease

System

Debt Syndicate led by CEFIA D

First Niagara CT SLII, LLC

)\ NiAGARA

LYBERTY BANK

¢
People’s Uniteq
Bank
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Contractor

Holdings, $ (SHW, Resi. or Comm.
’ PV)

Install

PV or SHW
Customer

(Resi., Comm., or
Muni)
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SMART-E LOANS

Smart-E Loans
$30 Million Public-Private Partnership

Community Banks and Credit Unions

ea&ern Loan Loss Reserve tiered
savi ngs bank based on creditworthiness of
SRS borrower

Technical Approval
Min. Underwriting Guidelines
Technical Project Approval

=\ Union

) Savings Bank

PV, RE, EE or HVAC

Qr. INNIPIAC BANK & TrusT CoMPANY Contractor

-
34 PATRIOT

NATIONAL BANK $

Residential PV, RE, EE,

0
$ HVAC Customers

energize
CONNECTICUT aT
—l/’—


http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=FruDEJyAlXedXM&tbnid=HqxZ3rnCU6SsFM:&ved=0CAUQjRw&url=http://zip06.upickem.net/engine/Welcome.aspx?contestid%3D96429&ei=IfZwUu0dyvCRB6bQgfgD&bvm=bv.55617003,d.cWc&psig=AFQjCNFBdmJU9bnwRw3cvURlmmpHLrENKQ&ust=1383221133487134
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=FruDEJyAlXedXM&tbnid=HqxZ3rnCU6SsFM:&ved=0CAUQjRw&url=http://zip06.upickem.net/engine/Welcome.aspx?contestid%3D96429&ei=IfZwUu0dyvCRB6bQgfgD&bvm=bv.55617003,d.cWc&psig=AFQjCNFBdmJU9bnwRw3cvURlmmpHLrENKQ&ust=1383221133487134
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=tR5CidP0-0veKM&tbnid=jam__Sel7uL6EM:&ved=0CAUQjRw&url=http://www.putnambusiness.org/2012/05/&ei=VfZwUr2aDpS-kQewqIGQDQ&bvm=bv.55617003,d.cWc&psig=AFQjCNHVm175jQx_VJN0GtX1bcrAsjjwRA&ust=1383221172209113
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=tR5CidP0-0veKM&tbnid=jam__Sel7uL6EM:&ved=0CAUQjRw&url=http://www.putnambusiness.org/2012/05/&ei=VfZwUr2aDpS-kQewqIGQDQ&bvm=bv.55617003,d.cWc&psig=AFQjCNHVm175jQx_VJN0GtX1bcrAsjjwRA&ust=1383221172209113
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=ZjYD2BPtErNlsM&tbnid=dakqRtFVSGjH0M:&ved=0CAUQjRw&url=http://naugatuck.patch.com/groups/business-news/p/naugatuck-savings-bank-to-become-ion-bank-on-oct-21&ei=ePZwUvOVHZOekAfiyIC4CA&bvm=bv.55617003,d.cWc&psig=AFQjCNGYYVPjm0vedXQ2vdoB9AJp0Ejbxg&ust=1383221236497890
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=ZjYD2BPtErNlsM&tbnid=dakqRtFVSGjH0M:&ved=0CAUQjRw&url=http://naugatuck.patch.com/groups/business-news/p/naugatuck-savings-bank-to-become-ion-bank-on-oct-21&ei=ePZwUvOVHZOekAfiyIC4CA&bvm=bv.55617003,d.cWc&psig=AFQjCNGYYVPjm0vedXQ2vdoB9AJp0Ejbxg&ust=1383221236497890
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=XPE9TmezA_wE8M&tbnid=UZihvEx_9Z1IxM:&ved=0CAUQjRw&url=http://www.thecabo.org/marketing/Newsletter2012/CABO-May2012-Newsletter.html&ei=pPZwUpWkN8rwkQem0IH4Aw&bvm=bv.55617003,d.cWc&psig=AFQjCNFWM81L8bGKTGPzToVgUe4YpnuYbg&ust=1383221278943390
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=XPE9TmezA_wE8M&tbnid=UZihvEx_9Z1IxM:&ved=0CAUQjRw&url=http://www.thecabo.org/marketing/Newsletter2012/CABO-May2012-Newsletter.html&ei=pPZwUpWkN8rwkQem0IH4Aw&bvm=bv.55617003,d.cWc&psig=AFQjCNFWM81L8bGKTGPzToVgUe4YpnuYbg&ust=1383221278943390
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=0jri_fo60mkZlM&tbnid=msnTJk3NepN_sM:&ved=0CAUQjRw&url=http://newbritainchamber.wordpress.com/2012/04/18/new-britain-welcomes-liberty-bank/&ei=IvRwUuDSHcj0kQfP54CQAw&psig=AFQjCNHKYov2jewj3frufayppygBxvnAJA&ust=1383220633787515
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=0jri_fo60mkZlM&tbnid=msnTJk3NepN_sM:&ved=0CAUQjRw&url=http://newbritainchamber.wordpress.com/2012/04/18/new-britain-welcomes-liberty-bank/&ei=IvRwUuDSHcj0kQfP54CQAw&psig=AFQjCNHKYov2jewj3frufayppygBxvnAJA&ust=1383220633787515
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=44r93CzELekeeM&tbnid=wFx_10zO_wENRM:&ved=0CAUQjRw&url=http://www.watr.com/&ei=cvdwUruRCYbpkQeZjYGACg&bvm=bv.55617003,d.cWc&psig=AFQjCNFXX6pt7fMEVYbnFpUHgT5ctdVhww&ust=1383221478285930
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=44r93CzELekeeM&tbnid=wFx_10zO_wENRM:&ved=0CAUQjRw&url=http://www.watr.com/&ei=cvdwUruRCYbpkQeZjYGACg&bvm=bv.55617003,d.cWc&psig=AFQjCNFXX6pt7fMEVYbnFpUHgT5ctdVhww&ust=1383221478285930
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=_DUOZetMmeiB9M&tbnid=3wXFyfHZsAdaEM:&ved=0CAUQjRw&url=http://www.thepitagroup.com/work/social-relations/59-union-savings-bank/&ei=v_dwUsjGG8qzkAfu3IGgDg&bvm=bv.55617003,d.cWc&psig=AFQjCNG2zM40wsigGnFRDMLDB1mmAoz4Nw&ust=1383221547767528
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=_DUOZetMmeiB9M&tbnid=3wXFyfHZsAdaEM:&ved=0CAUQjRw&url=http://www.thepitagroup.com/work/social-relations/59-union-savings-bank/&ei=v_dwUsjGG8qzkAfu3IGgDg&bvm=bv.55617003,d.cWc&psig=AFQjCNG2zM40wsigGnFRDMLDB1mmAoz4Nw&ust=1383221547767528
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=96frNTxnbGVNkM&tbnid=LpJndqqRa2aJEM:&ved=0CAUQjRw&url=http://www.snl.com/irweblinkx/stockinfo.aspx?iid%3D4053180&ei=0vZwUuCaDNKtkAe_g4GQDw&bvm=bv.55617003,d.cWc&psig=AFQjCNGbGRjuJBnn4dQvn2rL3KeqRKlv8w&ust=1383221323423254
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=96frNTxnbGVNkM&tbnid=LpJndqqRa2aJEM:&ved=0CAUQjRw&url=http://www.snl.com/irweblinkx/stockinfo.aspx?iid%3D4053180&ei=0vZwUuCaDNKtkAe_g4GQDw&bvm=bv.55617003,d.cWc&psig=AFQjCNGbGRjuJBnn4dQvn2rL3KeqRKlv8w&ust=1383221323423254

Commercial and Industrial PACE (C-PACE)
Public-Private Partnership
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Energize CT
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Connecticut is moving towards an
51 energy future that is cleaner,
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Attract and Deploy Capital
Financial Innovation AND Marketing Innovation

Attract and deploy capital to finance the clean
energy goals for Connecticut

Increase the Increase the

attractiveness to attractiveness to
capital providers consumers

energ ize
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Customer Acquisition
Channel Support

WITH SMART-E, HOME ENERGY

» Co-branded collateral IMPROVEMENT IS CHILD'S PLAY.

for lenders,

* No money down
* Rates as low as 4.49% APR and terms up to 12 years*
¢ See how easy it is to get started!

For more information and Smart-E Loan details, visit

CO ntrath r-S an d EnergizeCT.com/SmartE or call us at (888) 570-0773
communities energize €3T LYBERTY

> O n I | n e pa| d SearCh Convert sunlight info savings e ———

\
*$mart-E Loans are offered throug h our pannershp with Energize Connecticut. Annual ggn:enlage rates (APR) are subject to change without notice. As of 3/12/14, a five year Smart-E Loan f$6 000

R g i 1 at 4.49% APR results in 60 monthly nts of $111.83. To be eligible, home must be: located in Connecticut, 1-4 unit owner occupied, primary residence, condominiums are eligible only if they
with clfarcable finoncing OFion fom SoSolarCE are individually metered. Subject to Liberty Bank credit approval and project approved through Clean Energy Fi Finance Investment Authority. Avail r'Yahle 10 horrowers with a minimum FICO score of
E F I A 680 and a maximum DTI of 43%. MEMBER FDIC a1 EQUAL HOUSING LENDER  NMLS #450028

CT SOLAR LEASE |
* Nomoney cown
* Fexble lease terms

» Facebook posts

SOLAR LOAN
+ Own yous system within 15 years

(CEFIA, partners) and B
e-blasts (partners)

» Print opportunities
(e.g. lender statement
inserts) e

WITH
SMART-E,

'HOME ENERGY IMPROVEMENT
1S CHILD'S PLAY.

* 10 & 12-yecr tenms avoiaole

o2 CT WITH SMART-E,
i WITH SMART-E, GOING SOLAR IS CHILD'S PLAY.
HOME ENERGY IMPROVEMENT IS CHILD'S PLAY. NOMONEY DOWN & LONG TERM, LOW INTERES] FINANCING

NO MONEY DOWN & LONG TERM, LOW INTEREST FINANCING
iMaaee conns

eoepee CT

WITH SMART-E,

HOME ENERGY IMPROVEMENT IS CHILD'S PLAY.
o sy SMART-E LOAN

- Raes as low as 4.49% - L Rai CURRAN FAMILY

+ Terms up fo 12 years g \ = Kenny and Katie Curan

« 26 solar panels

= In the first 90 days, the solar pansis paid for 40-45%
of their energy neads

= 75 kWh to 41 kWh per day saving $xxx

500 how easy It fo got started! EnerglzeCT.com/SmartE



Energize and Solarize
Community-Based Marketing Campaigns

T
NO!

et O EEE
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You haye the
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RS N
¢ et ¥ purciEs mim‘l‘ﬁ W

rtunity ??laﬂi%? Trumbull
SAVE of)}o aston-reading-1 rumouli:

Solar. Simple. Together.

on yoyr heatip bii
convemng to nfm:gls glgs

SEPTEMBER

22

SUNDAY

3 Solarize

Ashford-Chaplin-Hampton-Pomfret!
-4 Solar. Simple. Togeth

“What's not to like about solar?
We couldn’t be more pleased.”
o Ron & JodiFrench
«Discount pricing - :

«Pre-selected installer
«Nomoney down finandng

NORWICE .




Solarize Connecticut

...... 144

Solar — Simple — Together - 14
........... 155
Solar Contracts Signed 121 69x Fairfield
During and Since the
2012 Solarize
Solarize Connecticut Pilot g4 25x 97
u ina- |
Eg.ss:'ngﬂogi?gdmg Trumbulf cg  24x Westport
48 44x
sepTemBer | Come Go our
Solarize Workshop! 62
SUNDAY o viadion s Portland
I T T T T T T T T T T
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

REFERENCES
ener Ize e l Graphic created by Ken Gillingham , Assistant Professor at Yale University School of Forestry and Environmental Studies (2013)
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Green Bank Model Works
Doing More, Faster and Under Budget

250,000 1,800,000 9,000

10:1
Tons of COz Avoided MWh Generatmn Acres of Trees Levera e
[Lifetizmel 27 MW (Lifetime) 2 5[][] Planted (Equivalent) 1 2[][] 22[] [][][] [][][]
Generation Cars off the Road
Juhs of Investment

Capaclly [Equwalent]

q/

CONNECTlCUT ! Connecticut’s Green Bank — Energizing Clean Energy Finance (FY 2013 Annual Report)




State and Local Energy Efficiency
Action Network

= Network of 200+ |leaders and
professionals, led by state and local e S
Residential

policymakers, bringing energy Retrit
efficiency to scale

Customer

T~ . Existing ALL COST Financing
= Support on energy efficiency policy Bl  ErrecTIve

. . . ENERGY
and program decision making for:

EFFICIENCY

Industrial

. . Buildi

o Utility regulators, utilities and consumer advocates Energy _Eneray
. . . Icienc'
o Legislators, governors, mayors, county officials SEEEE Ratepayer- P

. . . Funded
o Air and energy office directors, and others Efficioncy

= Facllitated by DOE and EPA’ Policies
successor to the National Action Plan  7he SEE Action Network is

for Energy Efficiency active in the largest areas of
challenge and opportunity
energize é : T to advance energy efficiency
CONNECTICUT

—I/I—
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CONNECTICUT smart energy choices

energize ev:T Empowering you to make
7z

Thank You!

Bryan Garcia
President and CEO
845 Brook Street
Rocky Hill, CT 06067

(860) 257-2170


http://www.ctcleanenergy.com/
mailto:bryan.garcia@ctcleanenergy.com

