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Renew Financial and CaliforniaFIRST
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• RF created PACE in Berkeley in 2008.
• RF selected by California Statewide Communities 

Development Authority in 2009 to develop 
CaliforniaFIRST program.

• CSCDA put CaliforniaFIRST on hold in July 2010, 
following guidance from Federal Housing Finance 
Agency (FHFA).

• CSCDA voted in March 2014 to re-start CaliforniaFIRST, 
following establishment of CA PACE Reserve.

• RF launched CaliforniaFIRST program in August 2014.  



CSCDA: Sponsoring Authority
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• California Statewide Communities Development 
Authority is a “Joint Powers Authority”

• Established in 1988.  Sponsored by the California 
State Association of Counties and League of 
California Cities.

• Has issued $50 billion in bonds for local 
governments since 1988

• JPAs are considered “local govts” under CA law. 
Other JPAs include ABAG, SANBAG, etc.



Team Overview
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CaliforniaFIRST
Program Sponsor and 
Bond Issuer: CSCDA

Program 
Administrator: 

Renew Financial

Originator: 
Renew Financial

Contractor 
Engagement: EGIA

Bond Counsel: 
Jones Hall

Trustee: 
Wilmington Trust

Tax Administrator: 
David Taussig

CaliforniaFIRST
Program Sponsor and 

Bond Issuer:
LA County



CaliforniaFIRST Open for 26MM  

Up to 60% of owner-
occupied units in that 
county opted in to 
CaliforniaFIRST

Full county and city 
participation 
in CaliforniaFIRST

Alameda
257,878

San 
Joaquin
125,475

54%
Stanislaus

97,363
50%

Santa
Clara
313,065

96%

San 
Benito

13,138
Monterey

64,063

San Luis 
Obispo
63,163
52% Kern

147,423
92%

Tulare
76,814
72%

Fresno
148,332

97%

Ventura
165,452 Los Angeles

1,348,165
99% 

Riverside
465,355

2%
Orange
513,690

25% San Diego
513,924

97%

Sonoma
119,997

68%

Mendocino
20,815 

7%

Shasta
43,977
56%

Nevada
41,085

3%

Napa
30,836

Yolo
33,712

Sacramento
280,566

66%

Solano
82,687
97%

Santa Cruz
56,482 

San Mateo
136,546

Marin
65,234
96% 

Butte
52,176
73%

Santa
Barbara
67,950 San Bernardino

375,536
2%

Contra Costa
248,094
59%  

Total California single-family owner-
occupied units 
(SF OOUs): 6,548,975
California SF OOUs in opted-in 
areas
July 1, 2014:   29%
Jan. 1, 2015:   39%
June 1, 2015:  66%

California population in opted-in 
areas
June 1, 2015:  69%

San Francisco
69,712

Humboldt
30,882
77%

El Dorado
70,913
12%

More than 60% of owner-
occupied units in that county 
opted in to CaliforniaFIRST



600+ Participating Contractors

renewfinancial.com 6

• 600+ contractors
• Licensed and bonded
• In operation 1+ years
• Better Business Bureau grade B 

or higher

• In partnership with 
EGIA, nation’s largest 
contractor association



Make it Simple for Everyone
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Consumer Protections
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• All participating contractors certified
• All eligible products meet minimum 

efficiency and/or performance standards
• Third-party quality assurance 

check with process for putting 
contractors on probation

• Dispute resolution process 
• All calls to call center recorded



FHFA Update
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• FHFA issued PACE guidance July 6, 2010
• Fannie and Freddie announced they would not 

purchase mortgages with PACE liens attached 
August 2010

• CaliforniaFIRST and other programs disclose 
FHFA/Fannie/Freddie policies

• FHFA re-issued statement Dec 22, 2014



California Establishes Reserve
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• SB 96 (2013) creates PACE reserve to cover mortgage 
lender’s PACE-related losses in the event of a foreclosure 
or forced sale 

• PACE programs must register with CAEATFA, an agency 
within the Department of California Treasurer

• CAEATFA established regulations, including underwriting 
standards, quality assurance and consumer protections 
(March 2014)

• PACE programs must report to CAEATFA bi-annually on 
activity in their portfolios



Lessons Learned
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• Choose sponsor that allows for scale
• Emphasize consumer protection
• Make financing simple for contractors and 

homeowners
• State PACE Reserve provides comfort to local 

governments



Thank You / Questions
Cliff Staton

cliff@renewfund.com
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