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Connecticut Green Bank
Mission and Goals

Support the Governor’s and legislature’s energy 
strategy to achieve cleaner, cheaper and more 

reliable sources of energy while creating  jobs and 
supporting local economic development
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Attract and deploy capital to finance the clean energy goals for 
Connecticut

Develop and implement strategies that bring down the cost of clean 
energy in order to make it more accessible and affordable to 

consumers

Reduce reliance on grants, rebates and other subsidies and move 
towards innovative low-cost financing of clean energy deployment

24



Connecticut Green Bank
About Us
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▪ Quasi-public organization – created by PA 11-80 and successor to the 
Connecticut Clean Energy Fund

▪ Focus – finance clean energy (i.e. renewable energy, energy efficiency, 
and alternative fuel vehicles and infrastructure)

▪ Balance Sheet – currently about $110 million in assets 

▪ Support – supported by a $0.001/kWh surcharge on electric ratepayer 
bills that provides approximately $27-30 MM a year for investments, 
RGGI about $5 MM a year, federal competitive solicitations (i.e. 
SunShot Initiative) and non-competitive resources (i.e. ARRA-SEP), 
private capital, etc.



CGB & C-PACE
History

26

C-PACE policy passed in June 2012

• Commercial, industrial, non-profit & multi-family property

• Requires the consent of the existing mortgage lender

• Requires SIR>1; permanently affixed

• Enables municipalities to opt-in 

• Enables CGB to administer a statewide program

C-PACE program launches in January 2013



CGB & C-PACE
An Evolving Role - Administrator

▪ Connecticut Green Bank is the statewide administrator of the C-PACE 

program

– Design program guidelines

– Ensure savings to investment ratio is greater than 1

– Work with towns to opt into the program

– Request lien filings and collect payments

Single statewide administrator allows for consistency, trust and 

efficiencies
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CGB & C-PACE
An Evolving Role – Demand, Origination & Capital

▪ Connecticut Green Bank is the statewide administrator of the C-PACE 

program

– Design program guidelines

– Ensure savings to investment ratio is greater than 1

– Work with towns to opt into the program

– Request lien filings and collect payments

Single statewide administrator allows for consistency, trust and 

efficiencies
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Connecticut Green Bank

C-PACE Warehouse
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Connecticut 

Green Bank

Class B Bonds

(10%)

Class C Bonds

(10%)

Clean

Fund

Class A Bonds

(80%)

$30 Million in Funding
Private Placements & 

Ultimately Public Markets

C-PACE

Benefit

Assessment

C-PACE

Benefit

Assessment
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Hannon Armstrong Provides $100 MM 
Funding for Commercial Clean Energy

The Connecticut Green Bank
and Hannon Armstrong have 
reached an agreement that will 
increase the deployment of 
energy efficiency, solar and other 
clean energy projects throughout 
the Connecticut commercial and 
industrial sector.

December 28, 2015

CGB & C-PACE
An Evolving Role – Demand, Origination & Capital

http://www.greentechmedia.com/articles/read/the-first-known-commercial-efficiency-securitization
http://www.greentechmedia.com/articles/read/the-first-known-commercial-efficiency-securitization
http://www.ctcleanenergy.com/
http://www.hannonarmstrong.com/


CGB & C-PACE
An Evolving Role – Open Market
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- “Opened” up the C-PACE 

platform

- Allows lenders to directly 

offer C-PACE financing to 

building owners



CGB & C-PACE
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CGB & C-PACE
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Thank You

Mackey Dykes

VP, Commercial & Industrial 

Programs

845 Brook Street

Rocky Hill, CT 06067

mackey.dykes@ctgreenbank.com

www.ctgreenbank.com

(860) 257-2175

mailto:bryan.garcia@ctgreenbank.com
http://www.ctgreenbank.com/



