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Energy Efficiency Investments

• First investment in energy efficiency was in 2007

• Energy Savers Loan Fund was part of program to 
support the preservation of existing affordable 
rental housing in Cook County

• $1 million loan to local Community Investment 
Corporation, a Chicago-based CDFI

• Loan was pooled with $1 million grant from 
Grand Victoria Foundation and $1 million of CIC’s 
own capital.



Energy Savers Loan Fund
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Subsequent Investments

• In 2014, the Foundation launched a $25 million 
initiative to support innovations in the financing 
of energy efficiency improvements in affordable 
multifamily housing in the U.S.

• Program included $5 million in grants and $25 
million in Program Related Investments (PRIs)

• Building off of lessons learned from the Energy 
Savers Loan Fund, program sought to increase 
innovation in financing structures to support 
energy efficiency in the multifamily housing stock



PRIs to support innovations 
in energy efficiency

• $5MM to Housing Development Fund - to support the creation of three 
innovative loan funds through a statewide partnership with the 
Connecticut Green Bank

• $2.5MM to National Housing Trust/Enterprise - to support the creation of 
NHT Renewable, a new affiliate that will fund the installation of solar 
power systems in affordable multifamily properties.

• $2.5MM to the Network for Oregon Affordable Housing (NOAH) to 
support the expansion of an On-Bill Repayment Program to finance 
energy-efficiency improvements 

• $5MM to New York City Energy Efficiency Corporation (NYCEEC) - to 
finance energy efficiency project upgrades in affordable residential 
buildings located in low and moderate income communities.

• $5MM to Commons Energy (Vermont Energy Investment Corporation) – to 
support the launch of a public purpose energy services company targeting 
upgrades to affordable multifamily housing in multiple markets.


