


Danfoss at a glance

+41,000

Employees worldwide.
People are the foundation
of our business

Worldwide sales
iIn more than

100

countries

Well on the way towards
carbon-neutral global
operations by 2030

Three strong business segments
with leading positions

Power Solutions
Climate Solutions

Power Electronics and Drives

F ries in more than
O countries

Classified as Business

Leading technology
partner for our
customers who want to
decarbonize through
energy efficiency,
machine productivity,
low emissions, and
electrification

1933

Long track record within
innovation and engineering



Three business segments geared for growth

Danfoss Power Solutions

Danfoss Climate Solutions

Danfoss Power Electronics
and Drives

4.8bn EUR annual sales

17,694 employees

51 factories

3 Application Development Centers

3.1bn EUR annual sales
11,289 employees
35 factories

4 Application Development Centers

f

Classified as Business

2.7bn EUR annual sales

8,365 employees

17 factories

4 Application Development Centers

' 4




Our world

Danfoss Danfoss Danfoss Power

Power Solutions Climate Solutions Electronics & Drives

Construction Industry Residential Heating Cooling Industry Brewery

On-Highway Agriculture District Heating Air Conditioning Automotive HVAC

Classified as Business



Global megatrends are transforming our world

Climate Change Urbanization Electrification Food & Water Supply Digitalization

Classified as Business



North America In figures

1951 | 3 1933

Established 1< Application Family-owned
presence in NAM Development since 1933
Centers:
Ames, IA

Loves Park, IL
Tallahassee, FL

36 33%0
7 y 355 office and Global sales from

manufacturing NAM region
Employees sites in 21 U.S.

states and

Oakville, ON

Classified as Business



North America Footprint
5 Drives, 8 Climate Solutions, 18 Power Solutions + 4 Hydro-Gear JV

172 | 73,259 ft.2

Minneapolis, MN (Plymouth)
Eden Prairie, MN

581 | 391,946 ft.2

444 | 239,874 ft.2 105 | 117,036 ft.2

Loves Park, IL 132 | 82,096 ft.2 Jackson, Ml

Milwaukee, WI 65 | 42,216 ft.2

aumee, OH 36 | 5,150 ft.2 Hudson, NH
Oakville, ON 48 | 17,060 ft.2

77 | 167,002 ft.2

Cleveland, OH 200 | 201,909
Ames, 1A

Utica,
/ ® Van Wert, OH
1,135| 466,336 ft.2 727 | 583,296 ft.2
® ‘ Shrewsbury, NJ
Longmont, CO o 3| 2,497 ft.2
154 | 131,007 ft.2  . o ._A—Waynesboro, PA

40 | 15,801 ft.2
o——— i
Freeport, IL ® Baltimore, M2D
206 | 194,073 ft.2 °  301 | 45,693 ft.

Indianapolis, IN

i 52 | 49,000 ft.2
Sullivan, IL

623 | 230,000 ft.2 Louisville, KY
44 | 54,767 ft.2

SF;giTiig%rngfi\g b .\Raleigh / Research Triangle Park, NC
; . 25| 26,738 ft.2
Shawnee, OK :
) Forest City, NC
223 | 332,798 ft.2 128 | 193,471 ft.2
Easley, SC

Mountain Home, AR )
284 | 215,590 ft.2 273 | 84,000 ft.

) Searcy, AR Cleveland, TN
® Sales / Service 201 | 284,382 ft.2 Huntingdon, TN 74 | 223,007 ft.2
Newbern, TN 333 | 184,837 ft.2
® Factor : ’
y Hidalgo, TX 123 | 184,837 ft.2
© Warehouse 512,174ft2 g Tallahassee, FL

257 | 148,520 ft.2

Classified as Business



Highlights of Danfoss in North America

O

1951
First
Canada
sales office
opened

O

1958
First US
sales office
opened - Lodi, NJ

O

1980s

Acquired
Hampton Products,
producer of VFDs
(Rockford, IL)

Acquired EMC,
producer of
supermarket
electronic controls
(Fort Myers, FL, &
Baltimore, MD)

1990s

Acquired

several hydraulics
businesses (St.
Charles, IL, Racine,
WI, & Easley, SC)

Danfoss sales
office in Mahwah,
NJ relocated to
Baltimore, MD

Acquired Graham
Company,
producer of VFDs
and panel package
solutions

1993: Sales
reached
$10 Million USD

O

2000s

Acquired ECI,
producer of
supermarket
electronic
controls
(Baltimore, MD)

Hydraulics
businesses merge
to form
Sauer-Danfoss

New facility in
Loves Park, IL
opened

Part-ownership of
Turbocor,
manufacturer of
world’s first oil-
free compressor

Classified as Business

7
2010s

Full ownership of
Danfoss Turbocor &
Sauer-Danfoss

Acquired Vacon,
manufacturer of VFDs

Acquired Sondex (heat
transfer techs), and
AAIM Controls
(industrial refrigeration
controls)

Opened facility in
Utica, NY — the only
producer of custom
silicon carbide power
modules in the US

Acquired UQM
Technologies,
developer of alternative
energy technologies

2020s

Acquired
Eaton
Hydraulics,
adding 12 new
sites in NAM



Classified as Business
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Three-step approach to decarbonization

Reduce

First, we reduce energy
consumption

Examples:
* Reduce waste
« Energy efficiency & management

e Smart technologies

Reuse

Second, we reuse excess energy
and integrate sectors

Examples:
* Reuse excess energy
» Sector integration

» District energy systems

Re-source

Third, we re-source green energy by
phasing out fossil fuels in favor of
clean energy such as renewable
electricity and green hydrogen

Examples:

* Renewable energy

Electrification

* Hybrid and hydrogen



We decouple our growth from emissions

Index (2007 = 100)

250

Energy productivity:

Sales (EURmM) per GWh of energy consumed

CO, intensity:
CO, emissions In tons per EURmM net sales
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Mobilize
employees

Make Holistic
It a priority approach

Classified as Business



Classified as Business
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